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A. KINH TE TAI CHiNH

1. TAlI CHINH QUOC TE

Fed dwoc dw bao sé tiép tuc néi léng trong ndm 2026. Lam phat toan cau dw kién
gidm tlr 4,2% (2025) xudng con 3,7% (2026), tao dw dia cho cac ngan hang trung wong
duy tri 14i suét thAp dé hé tro ting trwdng.

Phé Wall khép lai ndm 2025 véi tuan giao dich lich ste. S&P 500 Ian dau vuot 6.900
diém, Dow Jones lap dinh 48.731 diém, nh& cb phiéu cong nghé dan dat va GDP My
quy I11/2025 tang 4,3%, vwot du bao.

Sau Giang sinh, thi trwdng giao dich tram lang vé&i thanh khoan thap nhwng van
gitr sac xanh. Tam ly lac quan vé& nam 2025 gitp cac chi sd dao ddng hep va ciing cb
xu huéng “Santa Claus Rally”.

Thi trwéng Trung Quéc phan héa rd nét. Bat dong san tiép tuc suy yéu, trong khi
céng nghé va Al tr& thanh diém twa mdi. Al ma nguén mé gilup chi sb cong nghé
Thwong Hai gitr quanh 3.900 diém, b4t chap lo ngai thué quan t My.

Thwong mai toan cau - Sw dich chuyén chudi cung rng. Cudi ndm 2025, My va
chau Au dady manh nhap khau dé tranh tang thué dau 2026, khién chi phi van tai bién
nhich Ién trong tuan cudi nam.

Dong tién toan cau thé hién “tham lam” cé chon loc: wu tién chirng khoan My, phan bd vao
vang dé phong nglra rdi ro dia chinh tri, trong khi chau A — nhat 14 Trung Qubc — dang
chuyén dich sang kinh té sb.



2. CAC CHi SO TAI CHINH TUAN QUA

e Chi s6 S&P500: 6,930.52 diém A +1.4% (twong (rng +95.82 diém). Trong tuan giao
dich ngan do ky nghi I& nhwng strc cau van duy tri tich cuc.
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e Chi s6 USD Index (DXY): 98.05 diém V¥ -0.68%. Bién dong hep trong tuan |1& nghi &,
van giir quanh cac mirc trung binh cudi nam — ap lwc suy yéu khi 1ai suét du kién co
thé giam trong 2026.
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e Ty gia USD vé&i EURO, Yén Nhat, Nhan dan té, VND:

EUR/USD chét phién cudi tuan 1.1772 A 0.53% so véi dau tuan. EUR/USD tiép tuc dao
dong trong bién dd hep, va déng Euro ciing gitr dwoc strc manh twong dbi so véi USD
do ky vong lai suat khu vwc EU/ECB én dinh hon.

USD/JPY 156.59 A -0.66%. DU c6 bién dong nhé theo tam Iy nghi 1&, Yén tiép tuc chiu
ap lwc yéu do nd lwc 6n dinh thi trworng ngoai hdi tir chinh pht Nhat va bdi canh BOJ
vira nang lai suét.



USD/CNY 7.0067 ¥ -0.49%. USD/CNY khong cé bién déng I&n trong tuan cudi ndm. Ti
gia &n dinh cho thay quan hé tién té gitra USD va CNY khéng c6 cu séc Ién, Trung Quéc
duy tri chinh sach ty gia 6n dinh trong bdi canh thanh khoan cudi nam.

USD/VND (Vietcombank) Déng ctra 26,291.00 A -0.08% so v&i dau tuan. USD/VND
diéu chinh gidm trong nira sau tudn, cho thay thij trwéng ngoai héi trong nwéc duy tri
trang thai én dinh du USD quéc té phuc hbi.
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¢ Vang (USD/Oz) — vang SJC:

Vang thé gi®i (Spot) 4,534.51 USD/oz A +4.50% (~+195.26USD/oz). Gia vang thé gi&i
tiép tuc tdng manh va thiét 1ap dinh méi, phan anh dong tién trd &4n va ky vong chinh
sach tién té nai 16ng.

Vang SJC (Viét Nam) & méc 157.50 triéu d/lwong A +1.81% (~2,800,000d/lwong) &
chiéu mua vao. Twong tw, & chiéu ban ra, dong clra phién cudi tuan 159.40 triéu
dllvong, A +1.79% (~2,800,000d/Ivong). Vang SJC tiép tuc tang theo da vang thé gioi,
chénh léch nbi—ngoai c6 dau hiéu giam nhwng van cao & mdrc cao ~13.57 triéu d/lwong.
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e Dau (Brent): Gia dau Brent ting A+0.41% trong tuan, déng clra & mic 60.80
USD/thung. Dau Brent bién déng hep trong tuan 1& nghi 1&, van gitr quanh cac murc trung
binh cubi nam - phan anh ngudn cung 6n dinh va ky nghi giao dich yéu.
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Tuan qua, thi trwdng tai chinh quéc té dién bién tich cwc nhwng thanh khoan thap do ky nghi I&.
Ching khoan My duy tri gan vang dinh lich sir nhe ky vong Fed néi Idng chinh sach trong nam
2026. USD dao déng hep va suy yéu nhe, trong khi vang gitr & viing gia cao. Nhin chung, tam
ly thi trwérng 6n dinh nhwng van than trong truéc cac tin hiéu chinh sach sap toi.



B. THI TRUONG CHU’NG KHOAN VN

TINH HiNH KINH TE VA TAI CHINH VN PANG CHU Y TRONG TUAN:

*

Chubi khéi cong — hoan thanh Ién: Hon 234 dy an trong diém dwoc khoi cbéng, khanh
thanh va théng xe ky thuat, tao dong lwc cho phat trién ha tang va tang trwdng dai han.

Vingroup rut dang ky dau tw dy an dwong sat téc dd cao Bdc — Nam. Quyét dinh nay
dwoc Tap doan ly gidi nham dam bao tap trung t6i da ngudn lwc cho cac du an ha tang
trong diém khac.

Gia cao su bién dong: Gia cao su qudc té két thic tuan co dién bién khac biét trén cac
san, phan anh sy phan hoa trong thj tredng hang hoa.

Quéc gia thuc day trung tam tai chinh quéc té: Chinh phi céng bd thanh 1ap Trung tam
Tai chinh Quédc té tai Viét Nam, hwéng téi mé rong thi tridng tai chinh hién dai.

Uu tién phat trién kinh t& tw nhan: Tha twéng khéng dinh can cling cb niém tin va hanh
dong hiéu qua dé thuc day kinh té tw nhan — thanh phan then chét cta ting truwéng.

THONG TIN TOM LIPQ'C TTCK TRONG TUAN:

*

*

VN-Index két tuan tai 1,729.80 diém, tdng 25 diém (1.50%) so hon v&i tudn trwdce trén
méc tam Iy 1.700 diém. Sau tuan phuc héi tét, VNINDEX tiép tuc huwéng dén ving
gi41.800 diém dwéi anh hwéng ctia nhém VinGroup. VNINDEX sau dé ddo chiéu, tao
dinh quanh 1.800 diém va chju ap lwc gidm manh trong 02 phién cubi tudn vé vung
1.690 diém méi hdi phuc trd lai.

Trong tuan VNINDEX chiu ap lwc ban manh, nhung dé réng cac nhém nganh nghién vé
tich cwe, mé ra ky vong chuyén huwéng dong tién cho chu ky 2026. Nam 2025, dong lwc
chinh dén tr ¢ phiéu clia tap doan Vingroup, phan Ién cac nhém nganh khac trén thi
trwdng la cé dién bién gia kém tich cwe, du két qua kinh doanh van duy tri ting trwdng
twong dbi tot. DAy c6 thé xem la dién bién tai dinh gia cac nhém nganh, trwdc khi thi
trwdng sé dwoc nang hang 1én thi trwéng méi ndi trong ndm 2026. N&i bat trong tuan |a
nhém dau khi, dién, ban 18, baohiém, cang, thép... Trong khi chiu &p lwc ban manh &
nhém hoa chét, khu cong nghiép, xay dwng, chirng khoan... Khdi ngoai mua rong tuan
thir 2 lién tiép voi gia tri 1.773 ty ddng trén HOSE trong tuan nay.

VN-Index Déng ctra cudi tudn 1,729.80 diém, tang 25 diém (1.5%) so v&i dau tuan. Két
phién 26/12, VN-Index gidm manh 13.05 diém (-0.75%) khdi ngoai ban rong 11154 ty
VND. Cudi tudn HoSE c6 101 ma ting / 88 ma dirng gia / 233 ma giam.

HNX-Index Dong ctra 250.53 diém, gidm 3.55 diém (-1.4%) so v&i dau tuan. Trong
phién cudi tudn (19/12/2025), sé ma: 51 ma tang / 156 ma ding gia / 96 ma giadm.


https://www.vietnamplus.vn/tags/HNX-Index.vnp

* UPCoM-Index Dong ctra cudi tuan 119.28 diém, gidam 0.13 diém (-0.58%) so v&i dau

tuan. Trong phién cudi tudn cé 126 ma tang / 573 ma ding gia / 175 ma giam.

Dién bién VN index trong Tuan

VN Tndex, Vietnam, HOSE:VNI, 60
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e Khéi lwong giao dich trong tuan

Tbng gia tri giao dich ca tuan dat hon 154,629 ty déng. Gia tri giao dich binh quan méi phién
dao ddng hon 30 nghin ty ddng/phién. Dong tién hdi phuc rat manh & tuan nay, gitp VN-Index
bat tang hon 45-47 diém phién m& tudn 22/12, véi mie thanh khoan Ién (khdi lwong giao dich

tang ~26-35% so v&i tudn trwdce).

Gia tri giao dich (ty dong)
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Khéi Iwong giao dich (triéu dv)
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Nguén: Vietstock.vn, VFA Group téng hop
e Giao dich ctia nha dau tw nwéc ngoai

Khdi ngoai lai mét tuan mua rong trén thi trwéng, mua rong hon 1,637.87 ty dong trén san
HOSE. Day la mét tin hiéu tich cwc khi dong tién méi dwoc cai thién.

GD Khoi ngoai trén HoSE(triéu dong)
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Nguédn: Vietstock.vn, VFA Group téng hop



TOP 5 CO PHIEU TANG TRONG TUAN TREN HOSE:

TEN CONG TY GIA % TANG
VTB Cong ty C& phan Viettronics Héd”f’ngé“ 1595 | 18.15%
HRC Cong ty C6 phan Cao su Hoa Binh Coéng nghiép | 27.60 16.95%
GEE Cong ty C6 phan Dién lwc Gelex pién 31.7 15.48%
STB Ngén hang TMCP Sai Gon Thwong Tin | Ngén Hang 171 14.00%
SRF CTCP Ching khoan SEAREFICO Xay dwng 19.85 13.43%

e 5CO PHIEU GIAM NHAT TRONG TUAN TREN HOSE:

CO PHIEU | TEN CONG TY NGANH = GIA  %GIAM
C32 CTCP DAu tw va Xay dung 3-2 Xay dung 702 | -23.70%
HID Cong ty C8 phén Halcom VigtNam | DN YH I | 4645 | 17.13%
DGC CTCP Tap doan Hoa chét Birc Giang Hoéa chéat 25.95 -14.07%

n 2 X X x . C()ng 0
SHI Cobng ty CO phan Quoc Té Son Ha A 15.85 -9.94%
nghiép
QCG Cong ty Co phan Quéc Cuwéng Gia Lai BDS 3.47 -8.20%

e NHAN DINH THI TRUONG TRONG TUAN

VN-Index tao dinh quanh 1.800 va dang diéu chinh vé ving 1.700 diém. Tai day, chi s
ky vong gilr virng hd tro dé phuc héi kiém tra lai nguwéng 1.750 diém. Dang chu y, dong tién bat

day gia tding manh & vung gia thap, tao co héi tich Ity cho ndm 2026. Cac nhém nganh trién

vong gébm: Nang lwong, Ban 1& - Tiéu dung va Xay dwng - Vat liéu.



